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All defined terms used in this Endorsement shall, unless otherwise defined, have the
meanings ascribed to them in the Factum of the Applicant dated April 8, 2025. In addition
to previous filed materials, I have reviewed the affidavit of Andrew Harmes sworn April 2,
2025 and the First Report of the Information Officer dated April 8, 2025, both filed on this
motion.

The Applicant seeks the Second Supplemental Order recognizing and enforcing three
orders granted by the U.S. Court: the Final DIP Order, the Final Cash Management Order,
and the Final NOL Order. The motion is supported by the Information Officer and the Ad
Hoc Group of Senior Lenders. There is no opposition to the relief sought.

These three orders are the final form of the interim orders recognized by this court on
March 19, 2025. They are all in furtherance of the proposed restructuring plan for the
Mitel Group described in my March 19 endorsement.

Counsel for the Applicant highlighted the changes from the interim orders, none of which
are material to Canadian stakeholders. In particular, with respect to the Interim DIP order,
I had concluded that recognition would not materially prejudice the interest of any
Canadian stakeholders. I further noted that under the restructuring plan, MNC’s general
unsecured creditors are expected to be unimpaired. The same reasoning applies with
respect to the Final DIP Order.

Pursuant to s. 49(1) of the CCAA, this court had the jurisdiction to grant the Second
Supplemental Order. The order will facilitate this cross-border restructuring transaction for
the Mitel Group. It is in the interests of comity to grant the order.

Second Supplemental Order to go as signed by me and attached to this Endorsement. This
order is effective from today's date and is enforceable without the need for entry and filing.

Consptyly



